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Measuring and Controlling Interest Rate and Credit Risk provides keys to using derivatives to control
interest rate risk and credit risk, and controlling interest rate risk in a mortgage-backed securities derivative
portfolio. This book includes information on measuring yield curve risk, swaps and exchange-traded options,
TC options and related products, and describes how to measure and control the interest rate of risk of a bond
portfolio or trading position.

Measuring and Controlling Interest Rate and Credit Risk is a systematic evaluation of how to measure and
control the interest rate risk and credit risk of a bond portfolio or trading position, defining key points in the
process of risk management as related to financial situations. The authors construct a verbal flow chart,
defining and illustrating interest rate risk and credit risk in regards to valuation, probability distributions,
forecasting yield volatility, correlation and regression analyses. Hedging instruments discussed include
futures contracts, interest rate swaps, exchange traded options, OTC options, and credit derivatives. The text
includes calculated examples and readers will learn how to measure and control the interest rate risk and
credit risk of a bond portfolio or trading position. They will discover value at risk approaches, valuation,
probability distributions, yield volatility, futures, interest rate swaps, exchange traded funds; and find in-
depth, up-to-date information on measuring interest rate with derivatives, quantifying the results of positions,
and hedging.

Frank J. Fabozzi (New Hope, PA) is a financial consultant, the Editor of the Journal of Portfolio
Management, and an Adjunct Professor of Finance at Yale University?s School of Management.

Steven V. Mann (Columbia, SC) is Professor of Finance at the Moore School of Business, University of
South Carolina. Moorad Choudhry (Surrey, UK) is a Vice President with JPMorgan Chase structured finance
services in London.

Moorad Choudhry (Surrey, England) is a senior Fellow at the Centre for Mathematical Trading and Finance,
CASS Business School, London, and is Editor of the Journal of Bond Trading and Management. He has
authored a number of books on fixed income analysis and the capital markets. Moorad began his City career
with ABN Amro Hoare Govett Sterling Bonds Limited, where he worked as a gilt-edged market maker, and
Hambros Bank Limited where he was a sterling proprietary trader. He is currently a vice-president in
Structured Finance Services with JPMorgan Chase Bank in London.
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From reader reviews:

Norberto Brody:

Here thing why this particular Measuring and Controlling Interest Rate and Credit Risk (Frank J. Fabozzi
Series) are different and trusted to be yours. First of all reading a book is good nevertheless it depends in the
content from it which is the content is as scrumptious as food or not. Measuring and Controlling Interest Rate
and Credit Risk (Frank J. Fabozzi Series) giving you information deeper and in different ways, you can find
any guide out there but there is no book that similar with Measuring and Controlling Interest Rate and Credit
Risk (Frank J. Fabozzi Series). It gives you thrill reading journey, its open up your personal eyes about the
thing which happened in the world which is might be can be happened around you. It is possible to bring
everywhere like in area, café, or even in your means home by train. When you are having difficulties in
bringing the published book maybe the form of Measuring and Controlling Interest Rate and Credit Risk
(Frank J. Fabozzi Series) in e-book can be your alternative.

Mindy Martinez:

Now a day folks who Living in the era everywhere everything reachable by match the internet and the
resources included can be true or not demand people to be aware of each data they get. How individuals to be
smart in having any information nowadays? Of course the answer then is reading a book. Examining a book
can help folks out of this uncertainty Information specifically this Measuring and Controlling Interest Rate
and Credit Risk (Frank J. Fabozzi Series) book as this book offers you rich info and knowledge. Of course
the information in this book hundred per cent guarantees there is no doubt in it everbody knows.

Lisa Jennings:

The book with title Measuring and Controlling Interest Rate and Credit Risk (Frank J. Fabozzi Series) has lot
of information that you can discover it. You can get a lot of gain after read this book. That book exist new
understanding the information that exist in this publication represented the condition of the world right now.
That is important to yo7u to learn how the improvement of the world. That book will bring you inside new
era of the globalization. You can read the e-book on your smart phone, so you can read the idea anywhere
you want.

Michele Fernandez:

You may get this Measuring and Controlling Interest Rate and Credit Risk (Frank J. Fabozzi Series) by visit
the bookstore or Mall. Only viewing or reviewing it could possibly to be your solve difficulty if you get
difficulties for the knowledge. Kinds of this reserve are various. Not only through written or printed and also
can you enjoy this book through e-book. In the modern era including now, you just looking of your mobile
phone and searching what your problem. Right now, choose your own ways to get more information about
your book. It is most important to arrange yourself to make your knowledge are still change. Let's try to
choose right ways for you.
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