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The market approach aims to establish the value of a company based on how similar firms are priced on the
stock exchange or through company transactions. Using the market approach, price-related indicators such as
price to earnings, sales and book values are utilised. An ever-present problem however, is that different
valuation multiples and valuation methodol ogies tend to provide the analyst with contradictory outputs. The
solution to this problem so far has been to claim that the market approach is more art than science, thus
providing the analyst with the freedom to alter the multiples at their own discretion to reach a uniform value
or range.

Valuation: The Market Approach puts an end to this problem, providing the reader with arational scientific-
based understanding and the necessary tools to perform a sound market approach valuation, or if reviewing
such valuations, provide the tools to challenge the work of the arts-based senior experts.

The book begins with an in-depth review of the basics; which is then applied in a detailed worked example.
Step-by-step, the reader’ s expertise is built towards a compl ete understanding and implementation of the
market approach, not only on a standal one basis but also in relation to the DCF methodol ogy.

The book isaimed at the seasoned professional, but will also be invaluable to students as they apply their
academic knowledge to the real world of valuation and M&A.

About the author:

SETH BERNSTROM is aDirector at the Valuations practice of PwC. He has 15 years of experience asa
valuation expert with a specia focus on private equity, with long-running engagements in Valuation for
some of the leading Nordic private equity houses. Additionally, he provides valuation support and val uation-
related advisory services to large and medium-sized Nordic and (Nordic-based) global companies. In
addition to hisregular work at PwC, he also acts as Visiting Lecturer on valuation at KTH Royal Institute of
Technology in Stockholm. Furthermore, he often gives lectures and seminars on valuation at other leading
Nordic universities, investment banks, companies, and organizations. He holds a Master of Sciencein
Business Administration and Economics from the Stockholm University School of Business.
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From reader reviews:
Helen Turner:

The book Vauation: The Market Approach (The Wiley Finance Series) give you a sense of feeling enjoy for
your spare time. Y ou may use to make your capable much more increase. Book can to be your best friend
when you getting anxiety or having big problem using your subject. If you can make looking at a book
Vauation: The Market Approach (The Wiley Finance Series) being your habit, you can get more advantages,
like add your current capable, increase your knowledge about some or all subjects. Y ou could know
everything if you like open and read a guide Valuation: The Market Approach (The Wiley Finance Series).
Kinds of book are alot of. It means that, science e-book or encyclopedia or some others. So , how do you
think about this book?

Jason Hill:

Valuation: The Market Approach (The Wiley Finance Series) can be one of your nice books that are good
idea. We recommend that straight away because this guide has good vocabulary that could increase your
knowledge in vocabulary, easy to understand, bit entertaining but nonethel ess delivering the information.
The article author giving his’her effort to get every word into satisfaction arrangement in writing Valuation:
The Market Approach (The Wiley Finance Series) yet doesn't forget the main place, giving the reader the
hottest as well as based confirm resource data that maybe you can be among it. This great information could
drawn you into brand-new stage of crucial contemplating.

Jordan Moor e

Isit you who having spare time in that case spend it whole day by watching television programs or just
resting on the bed? Do you need something totally new? This Vauation: The Market Approach (The Wiley
Finance Series) can be the response, oh how comes? A fresh book you know. Y ou are and so out of date,
spending your extratime by reading in this fresh erais common not a nerd activity. So what these books
have than the others?

Jennifer Lorenzo:

Reserve is one of source of expertise. We can add our information from it. Not only for students but native or
citizen require book to know the upgrade information of year in order to year. As we know those books have
many advantages. Beside many of us add our knowledge, can bring us to around the world. By book
Valuation: The Market Approach (The Wiley Finance Series) we can get more advantage. Don't someone to
be creative people? For being creative person must want to read a book. Only choose the best book that
suitable with your aim. Don't become doubt to change your life with that book Vauation: The Market
Approach (The Wiley Finance Series). Y ou can more pleasing than now.
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