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Attempting to reveal the real causes of the 1929 stock market crash, Bierman refutes the popular belief that
wild speculation had excessively driven up stock market prices and resulted in the crash. Although he
acknowledges some prices of stocks such as utilities and banks were overprices, reasonable explanations
exist for the level and increase of all other securities stock prices. Indeed, if stocks were overpriced in 1929,
then they more even more overpriced in the current era of staggering growth in stock prices and investment
in securities. The causes of the 1929 crash, Bierman argues, lie in an unfavorable decision by the
Massachusetts Department of Public Utilities coupled with the popular practice known as debt leverage in
the 1920s corporate and investment arena.

This book extends Bierman's argument in an earlier book, The Great Myths of 1929 and the Lessons to Be
Learned (Greenwood, 1991), in which he discussed and refuted seven myths about 1929 but could not
explain the crash. He now believes he has a reasonable explanation. He also examines the actions of Charles
E. Mitchell and Sam Insull and their subsequent unjust criminal prosecution after the crash of the 1929 stock
market.
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From reader reviews:

Joshua Mendez:

Why don't make it to become your habit? Right now, try to prepare your time to do the important act, like
looking for your favorite publication and reading a e-book. Beside you can solve your problem; you can add
your knowledge by the book entitled The Causes of the 1929 Stock Market Crash: A Speculative Orgy or a
New Era? (Contributions in Economics & Economic History). Try to the actual book The Causes of the 1929
Stock Market Crash: A Speculative Orgy or a New Era? (Contributions in Economics & Economic History)
as your friend. It means that it can to get your friend when you experience alone and beside regarding course
make you smarter than in the past. Yeah, it is very fortuned for yourself. The book makes you a lot more
confidence because you can know every thing by the book. So , let us make new experience along with
knowledge with this book.

Ramona Wrenn:

Your reading sixth sense will not betray anyone, why because this The Causes of the 1929 Stock Market
Crash: A Speculative Orgy or a New Era? (Contributions in Economics & Economic History) book written
by well-known writer whose to say well how to make book that could be understand by anyone who all read
the book. Written throughout good manner for you, dripping every ideas and producing skill only for
eliminate your personal hunger then you still doubt The Causes of the 1929 Stock Market Crash: A
Speculative Orgy or a New Era? (Contributions in Economics & Economic History) as good book but not
only by the cover but also through the content. This is one book that can break don't judge book by its cover,
so do you still needing another sixth sense to pick this kind of!? Oh come on your reading through sixth
sense already told you so why you have to listening to an additional sixth sense.

Moses Bean:

Are you kind of hectic person, only have 10 as well as 15 minute in your time to upgrading your mind ability
or thinking skill actually analytical thinking? Then you are having problem with the book than can satisfy
your short time to read it because all of this time you only find reserve that need more time to be examine.
The Causes of the 1929 Stock Market Crash: A Speculative Orgy or a New Era? (Contributions in
Economics & Economic History) can be your answer mainly because it can be read by an individual who
have those short time problems.

Dianne Janelle:

Do you like reading a book? Confuse to looking for your best book? Or your book had been rare? Why so
many problem for the book? But any kind of people feel that they enjoy to get reading. Some people likes
reading, not only science book but also novel and The Causes of the 1929 Stock Market Crash: A
Speculative Orgy or a New Era? (Contributions in Economics & Economic History) as well as others sources
were given information for you. After you know how the truly amazing a book, you feel wish to read more



and more. Science e-book was created for teacher or perhaps students especially. Those guides are helping
them to include their knowledge. In additional case, beside science e-book, any other book likes The Causes
of the 1929 Stock Market Crash: A Speculative Orgy or a New Era? (Contributions in Economics &
Economic History) to make your spare time a lot more colorful. Many types of book like this.
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