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A comprehensive examination of the ways competition and innovations level the playing field in the free
market

The Economics of Competition uses the South African pharmaceutical industry as a case study to cogently
challenge accepted economic and regulatory views on competition and monopoly, then re-establishes and
emphasi zes the importance of foundational economic principles. The book comprehensively explores the
concept that monopoly is self-limiting within unrestricted competition, as well as the various market features
of competition, innovation, and market power. This detailed examination broadens understanding of the
economics of competition for both scholars and practitioners.

Competition is seen as a continuous process in a free market. The Economics of Competition thoughtfully
explores the competitive process in its two mechanisms, the transfer of market share from onerival to
another, and innovation of a new product, new method of production, new market opening, or new source of
supply of raw materials. The dynamic nature of the marketplace is thoroughly examined from the author's
inside view of the South African pharmaceutical industry. This provides a rare opportunity to closely
examine an industry considered to be a monopoly while actively applying economic theories of competition
and freedom of choice. The effects of public policy, legislation, and pricing regulations are discussed in
detail. The book has several tables and figures to enhance clarity and is extensively referenced.

The Economics of Competition discusses:

* monopoly and rivalry in the free market

* theories of perfect competition

* innovation as a controlling variable

* pricing and price differentiation

* barriers to competition—including historical and contemporary legidlative barriers
* horizontal mergers and acquisitions as a key aspect of market power

* and more!

The Economics of Competition isinsightful, thought-provoking reading for policymakers as well as anyone
practising antitrust law, microeconomics, industrial economics, managerial economics, marketing strategy,
theoretical public health, and students and educators of marketing and economics.
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From reader reviews:
Katherine Sherrer:

In this 21st millennium, people become competitive in every single way. By being competitive right now,
people have do something to make these peopl e survives, being in the middle of the particular crowded place
and natice by surrounding. One thing that occasionally many people have underestimated thisfor awhileis
reading. Sure, by reading a book your ability to survive improve then having chance to remain than other is
high. In your case who want to start reading a new book, we give you this particular The Economics of
Competition: The Race to Monopoly book as beginning and daily reading book. Why, because this book is
more than just a book.

Celia Redmond:

Reading a book can be one of alot of activity that everyone in the world adores. Do you like reading book
so. There are alot of reasons why people love it. First reading abook will give you alot of new details.
When you read a publication you will get new information because book is one of a number of ways to share
the information or their idea. Second, reading through a book will make you more imaginative. When you
looking at a book especially fictional book the author will bring you to imagine the story how the characters
do it anything. Third, you are able to share your knowledge to others. When you read this The Economics of
Competition: The Race to Monopoly, you can tells your family, friends along with soon about yours guide.

Y our knowledge can inspire the others, make them reading a publication.

Todd Lyons:

Spent afree time to be fun activity to do! A lot of people spent their down time with their family, or their
own friends. Usually they undertaking activity like watching television, about to beach, or picnic from the
park. They actually doing same task every week. Do you fedl it? Do you need to something different to fill
your free time/ holiday? Might be reading a book can be option to fill your totally free time/ holiday. The
first thing that you will ask may be what kinds of guide that you should read. If you want to attempt look for
book, may be the e-book untitled The Economics of Competition: The Race to Monopoly can be good book
toread. May beit isusualy best activity to you.

David Myers:

That e-book can make you to feel relax. This specific book The Economics of Competition: The Race to
Monopoly was multi-colored and of course has pictures on there. As we know that book The Economics of
Competition: The Race to Monopoly has many kinds or category. Start from kids until young adults. For
example Naruto or Private eye Conan you can read and believe you are the character on there. Therefore not
at al of book are generally make you bored, any it offers up you feel happy, fun and chill out. Try to choose
the best book for you personally and try to like reading that.
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