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In this book, James Clunie looks at a series of market phenomena that involve security prices moving
temporarily away from their 'fair value', creating opportunities for traders to profit (and the risk of losses for
the unaware).
These phenomena have only recently begun to be well understood and key among them are those known as
'predatory trading' and 'crowded exits'. The author examines these on three levels. Firstly, he describes the
basic principles and theory behind each phenomenon, to build a solid framework for the way a trader should
think about these situations. Secondly, he examines the accumulated empirical evidence of these situations.
This gives an idea of what generally happens in these situations, and what the profit opportunity and the risks
might be like. Finally, the author considers a number of individual cases to illustrate what can happen to
traders in practice. Often, these will be special situations or extreme events from history, but always cases
from which the trader can learn.
By understanding these phenomena thoroughly in this way, a trader can gain an edge over others in the
market. In the first instance by avoiding becoming the victim of the phenomena and secondly by using
detailed knowledge of these situations to (legally and ethically) profit from the events.
This book is for traders looking to gain an edge through a superior understanding of how markets work, both
in theory and in practice. It will also be of interest to longer-horizon investors who are seeking to avoid
timing errors, and to risk managers wanting to understand better the subtleties of risk beyond traditional risk
statistics.
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From reader reviews:

Micheal McDonough:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite reserve and reading a e-book. Beside you can solve your condition; you can add
your knowledge by the publication entitled Predatory Trading and Crowded Exits: New thinking on market
volatility. Try to make the book Predatory Trading and Crowded Exits: New thinking on market volatility as
your close friend. It means that it can to be your friend when you experience alone and beside that of course
make you smarter than in the past. Yeah, it is very fortuned in your case. The book makes you a lot more
confidence because you can know almost everything by the book. So , we need to make new experience and
knowledge with this book.

Margaret Phillips:

Do you really one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Make
an effort to pick one book that you never know the inside because don't assess book by its handle may
doesn't work at this point is difficult job because you are scared that the inside maybe not as fantastic as in
the outside appear likes. Maybe you answer could be Predatory Trading and Crowded Exits: New thinking
on market volatility why because the amazing cover that make you consider about the content will not
disappoint you actually. The inside or content is usually fantastic as the outside or maybe cover. Your
reading sixth sense will directly direct you to pick up this book.

Wayne Robinson:

In this age globalization it is important to someone to find information. The information will make you to
definitely understand the condition of the world. The healthiness of the world makes the information much
easier to share. You can find a lot of references to get information example: internet, newspaper, book, and
soon. You will observe that now, a lot of publisher this print many kinds of book. Typically the book that
recommended for you is Predatory Trading and Crowded Exits: New thinking on market volatility this e-
book consist a lot of the information with the condition of this world now. This particular book was
represented how do the world has grown up. The language styles that writer value to explain it is easy to
understand. The actual writer made some exploration when he makes this book. Honestly, that is why this
book suited all of you.

Elizabeth Acker:

Many people spending their moment by playing outside along with friends, fun activity together with family
or just watching TV all day long. You can have new activity to shell out your whole day by looking at a
book. Ugh, do you consider reading a book can definitely hard because you have to bring the book
everywhere? It okay you can have the e-book, taking everywhere you want in your Smartphone. Like
Predatory Trading and Crowded Exits: New thinking on market volatility which is getting the e-book



version. So , why not try out this book? Let's observe.
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